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1HZVOHWWHU�GHV�6DXYHWHXUV�HQ�0HU�� -XLQ����� 3DV�G
LPDJHV�" 9HUVLRQ�ZHE

/D�QHZVOHWWHU GHV�6DXYHWHXUV�HQ�0HU

/H�PRLV�GH�MXLQ�HVW�PDUTXp�SDU�GHX[�pYpQHPHQWV�LPSRUWDQWV�SRXU�OHV�6DXYHWHXUV�HQ�

0HU��/HV����HW����MXLQ DXURQW�OLHX�OHV -RXUQpHV�QDWLRQDOHV�GHV�6DXYHWHXUV�HQ�



0HU��/·RFFDVLRQ�GH�UHQFRQWUHU�OHV�EpQpYROHV�GH�OD�6160�SDUWRXW�HQ�)UDQFH� ­�3DULV��

XQ�YLOODJH�pSKpPqUH�VHUD�LQVWDOOp�VXU�OHV�TXDLV�GH�6HLQH��DX�SRUW�GH�%HUF\�

DYDO� $LOOHXUV��OHV�VWUXFWXUHV�ORFDOHV�VRQW�DSSHOpHV�j�RXYULU�OHXUV�SRUWHV�HW�SURSRVHU�

DWHOLHUV�HW�DQLPDWLRQV��5HWURXYH]�WRXWHV�OHV�LQIRV�VXU�QRWUH VLWH�GpGLp�

$XMRXUG
KXL��VDPHGL����MXLQ��DYDLW�OLHX�O
DVVHPEOpH�JpQpUDOH�GH�OD�6160 DX�FLUTXH�

G
+LYHU�j�3DULV��'DQV�OH�FDGUH�GH�OD�UpIRUPH�GHV�VWDWXWV�GH�O
DVVRFLDWLRQ��WRXV�OHV�

EpQpYROHV�RQW�HX�OD�SRVVLELOLWp�GH�GHYHQLU�PHPEUH�DFWLI�HW�GH�YRWHU�SRXU�SDUWLFLSHU�j�

OD�JRXYHUQDQFH��8Q�PRPHQW�IRUW�SRXU�OD�YLH�GH�O
DVVRFLDWLRQ�TXH�YRXV�SRXYH]�UHYLYUH�

HQ�LPDJHV�

3DU�DLOOHXUV��YRXV�GpFRXYULUH]�GDQV�FHWWH�QHZVOHWWHU�GHX[�DUWLFOHV�VXU�GHV�

LQWHUYHQWLRQV HIIHFWXpHV�SDU�GHV�6DXYHWHXUV�HQ�PHU ��XQ�YpOLSODQFKLVWH�VHFRXUX�GH�

QXLW�j�1RXPpD�HW�GHV�SODLVDQFLHUV�HQ�GLIILFXOWp�PRLQV�G·XQH�MRXUQpH�DSUqV�DYRLU�DFKHWp�

OHXU�YRLOLHU� 9RXV�WURXYHUH]�pJDOHPHQW�GHV�FRQVHLOV�SRXU�RFFXSHU�YRV�HQIDQWV�HQ�

WRXWH�VpFXULWp�j�OD�SODJH�FHW�pWp��RX�XQ�DUWLFOH�VXU�OH�SUHPLHU�EDWHDX�

DPSKLELH�GH�OD�6160�

%RQQH�OHFWXUH�

/HV�6DXYHWHXUV�HQ�0HU

$FWXDOLWpV



(Q�GLIILFXOWp����KHXUHV�DSUqV�

O
DFKDW�GX�YRLOLHU

/D�YHGHWWH�GH�6DLQW�*LOOHV�&URL[�GH�

9LH�SRUWH�DVVLVWDQFH�j�XQ�YRLOLHU��

YLFWLPH�G
XQH�YRLH�G
HDX�HQWUH�O
vOH�

G
<HX�HW�OD�SRLQWH�GH�*URVVH�7HUUH��

3OXV�GH�SHXU�TXH�GH�PDO�SRXU�OHV�

SODLVDQFLHUV�HW�OHXUV�WURLV�FKLHQV�

/LUH�OD�VXLWH

8Q�YpOLSODQFKLVWH�VDXYp�GH�QXLW�

JUkFH�j�VD�EDOLVH�VDWHOOLWH

8Q�YpOLSODQFKLVWH�QDYLJXDLW�j�

O·H[WpULHXU�GX�ODJRQ�FDOpGRQLHQ��3DUWL�

DX�ODUJH��LO�D�SX�WUDQVPHWWUH�VRQ�DOHUWH�

DX�VHFRXUV�HW�VD�SRVLWLRQ�JUkFH�j�XQH�

PLQL�EDOLVH�VDWHOOLWH�

/LUH�OD�VXLWH

(QIDQWV�j�OD�SODJH���VXLYH]�OH�

JXLGH �

/D�SODJH�HVW�FHUWDLQHPHQW�O
XQ�GHV�

OLHX[�SUpIpUpV�GHV�HQIDQWV��TX
LOV�

KDELWHQW�j�F{Wp�RX�TX
LOV�QH�OD�F{WRLHQW�

TXH�SHQGDQW�OHV�YDFDQFHV��9RLFL�

TXHOTXHV�FRQVHLOV�GHV�6DXYHWHXUV�HQ�

PHU�SRXU�OHV�RFFXSHU�HW�SUpYHQLU�OHV�

pYHQWXHOV�ULVTXHV��

8QH�DVVHPEOpH�JpQpUDOH�VRXV�OH�

VLJQH�GX�UHQRXYHDX�HW�GH�OD�

SDUWLFLSDWLRQ�FROOHFWLYH

/
DVVHPEOpH�JpQpUDOH�DQQXHOOH�GH�OD�

6160�D�HX�OLHX�OH�VDPHGL����MXLQ��

'DQV�OH�FDGUH�GH�OD�UpIRUPH�GHV�

VWDWXWV�GH�O·DVVRFLDWLRQ��WRXV�OHV

EpQpYROHV�D\DQW�SOXV�GH���DQV�

G·DQFLHQQHWp�j�OD�6160�DYDLHQW�OD�

SRVVLELOLWp�GH�GHYHQLU�PHPEUHV�DFWLIV�

6DXYHWDJH 6DXYHWDJH

3UpYHQWLRQ
eYpQHPHQW



/LUH�OD�VXLWH
DILQ�GH�SUHQGUH�SOHLQHPHQW�SDUW�j�VD�

JRXYHUQDQFH�

/LUH�OD�VXLWH

᝘᝙᝚᝛᝜᝝᝞᝟ /D�VDLVRQ���GH�QRV SRGFDVWV��&DQDO�����OD�UDGLR�GHV�6DXYHWHXUV�HQ�0HU� HVW�

GLVSRQLEOH�⣏⣐⣑⣒⣓⣔⣕⣖⣗⣘��8QH�VpULH�LQpGLWH�GH�OD�6160�GDQV�ODTXHOOH�VDXYHWHXUV�HW�UHVFDSpV�

YRXV�UDFRQWHQW�FHUWDLQV�GHV�VDXYHWDJHV�OHV�SOXV�HPEOpPDWLTXHV�HIIHFWXpV�OH�ORQJ�GHV�

F{WHV�IUDQoDLVHV�᎘᎙᎚�

­�O·DLVH�VXU�WHUUH�FRPPH�HQ�PHU��

OD�VWDWLRQ�GH�3RUWVDOO�

H[SpULPHQWH�XQ�EDWHDX�DPSKLELH

/D�VWDWLRQ�GH�3RUWVDOO�D�RIILFLDOLVp�

GpEXW�PDL�O·DUULYpH�GDQV�VHV�PR\HQV�

RSpUDWLRQQHOV�G·XQ�VHPL�ULJLGH�

DPSKLELH��OH 616�������'RFWHXU�/DEEp��

0XQL�GH�WURLV�URXHV�PRWULFHV��LO�

SHUPHW�GH�UHMRLQGUH�O·RFpDQ�WUqV�

UDSLGHPHQW��8Q�SUHPLHU�WHVW�SRXU�OD�

6160�

,QWHUYLHZ�G
eULF�%DQHO��GLUHFWHXU�

GH�OD�QRXYHOOH�'*$03$

eULF�%DQHO�YLHQW�G·rWUH�QRPPp�j�OD�

WrWH�G·XQH�QRXYHOOH�GLUHFWLRQ�JpQpUDOH��

UHJURXSDQW�OD�GLUHFWLRQ�GHV�DIIDLUHV�

PDULWLPHV��'$0��HW�OD�GLUHFWLRQ�GHV�

SrFKHV�PDULWLPHV HW�GH�O·DTXDFXOWXUH�

�'30$���DLQVL�TXH�OHV�SHUVRQQHOV�GHV�

FDSLWDLQHULHV�GHV�SRUWV�G
eWDW��,O�

SUpFLVH�OHV�JUDQGHV�RULHQWDWLRQV�TX·LO�

VRXKDLWH�OXL�GRQQHU�

/LUH�OD�VXLWH

%pQpGLFWLRQ

,QWHUYLHZ



/LUH�OD�VXLWH

%RXWLTXH
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9LGpR�GX�PRLV

/HV����HW����PDL��FLQT�EpQpYROHV�² $ODLQ�'HUYRXW��SDWURQ�GH�OD�VWDWLRQ�GH�7UpYLJQRQ�

&RQFDUQHDX���'DQLHO�0DUWLQ��SDWURQ�GH�OD�VWDWLRQ�GH�/D�&LRWDW���3DVFDO�'XWRW�

�SUpVLGHQW�HW�SDWURQ�VXSSOpDQW�GH�OD�VWDWLRQ�G·$JRQ�&RXWDLQYLOOH���5RJHU�%HDXTXHVQH�

�FDQRWLHU�GH�OD�VWDWLRQ�G·$JRQ�&RXWDLQYLOOH��HW�'RPLQLTXH�/DSDUW��SDWURQ�VXSSOpDQW�GH�

OD�VWDWLRQ�GH�OD�%DLH�G·$XGLHUQH��� RQW�pWp�LQYLWpV�j�*XMDQ�0HVWUDV�SRXU�QDYLJXHU�j�

ERUG�GX�QDYLUH�16+��HW�GX�VHPL�ULJLGH�16&���HQFRUH�HQ�SKDVH�GH�WHVWV�ILQDX[�

DYDQW�UpFHSWLRQ�GHV�WrWHV�GH�VpULH� $ODLQ�'HUYRXW�WpPRLJQH�GDQV�OD�YLGpR�FL�

GHVVRXV�
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3DUWDJHU

7ZHHW

3DUWDJHU

7UDQVIpUHU

6RFLpWp�QDWLRQDOH�GH�VDXYHWDJH�HQ�PHU

���FLWp�G
$QWLQ�������3DULV

��������������

9RXV�UHFHYH]�FHWWH�QHZVOHWWHU�FDU�YRXV�YRXV�rWHV�LQVFULW�H��j�OD�OHWWUH�G
LQIRUPDWLRQ�PHQVXHOOH�GH�OD�

6160�

9RXV�SRXYH]�JpUHU�YRV�SUpIpUHQFHV�GDQV��0HWWUH�j�MRXU�OHV�SUpIpUHQFHV��

3RXU�QH�SOXV�UHFHYRLU�DXFXQH�FRPPXQLFDWLRQ�GH�OD�6160��FOLTXH]�VXU��6H�GpVLQVFULUH�

0HWWUH�j�MRXU�OHV�SUpIpUHQFHV _ 6H�GpVLQVFULUH
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